ASIC

Mustralian Securities & Investments Commission

Attachment 2: Transition timeline for margin lending reforms

Commencement of
legislation
1 January 2010

ASIC may accept AFSL
applications
1 February 2010

Period closes for ASIC to
accept AFSL applications
for existing margin
lenders and advisers of
margin loans
30 June 2010

Corporations Act
begins to apply to
issuers and advisers of
margin lending facilities
1 January 2011

Entities and individuals that
provide financial product advice
on margin lending facilities must

comply with the training
standards in RG 146
1 July 2011

1 month /

6 months /

12 months

18 months
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